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Independent Auditors’ Report
To the Members of Vaibhav Hotels &Leisures (Visakhapatnam) Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of Vaibhav Hotels & Leisures (Visakhapatnam) Private
Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2021, and the Statement
of Profit and Loss and the Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act (“AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31*March 2021, profit and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(“SAs”) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the director’s report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon. ”

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the

financial statements or our knowledge obtained in the audit or otherwise appears to be materially
~_misstated. If, based on the work we have performed, we conclude that there is a material misstatement
" pf thhs other information; we are required to report that fact. We have nothing to report in this regard.
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Management Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act 2013 with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

i.  Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

ii. ~ Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

ii.  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




iv.  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

v.  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatement in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be brought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in the given audit report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
This report does not include a statement on the matters specified in paragraph 3 of the Companies (Auditor's

Report) Order, 2016 (“the Order”) issued by the Central Government of India in terms of Sub-section (11) of
Section 143 of the Act, since in our opinion and according to the information and explanations given to us, the
said order is not applicable to the Company.

As required by Section 143(3) of the Act, based on our audit we report that:
a. We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit. _
b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
. appears from our examination of those books.




for D.V.Ramana Rao & Co
Chartered Accountants-’- '

Partner

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are inagreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31*March 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31" March 2021 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure-A”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position,
ii. The Company did not have any long term contracts including derivative contracts for which there
were any material foreseeable losses as on 31*March 2021.
iil. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
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Annexure — A to the Independent Auditor’s Report

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Vaibhav Hotels & Leisures
(Visakhapatnam) Private Limited (“the Company”) as of 31 March 2021 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by ICAl and the
Standards on Auditing prescribed under section 143 (10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls,

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures
that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31 March 2021,
based on the criteria for internal control over financial reporting established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.
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Vaibhav Hotels & Leisures (Visakhapatnam) Private Limited

Balance Sheet as at 31st March, 2021

(Amount jn 1)

Particulars

As at 31st March

Note No.

2021

2020

1) Equity and Liabilities
1) Shareholder's funds
(a) Share Capital
{b) Reserves and Surplus

2) Non- current liabilities
(a) Long-term borrowings
(b) Deferred tax liability
(c) Other long term liabilities
(d) Long-term Provisions

3) Current Liabilities
(a) Short term borrowings
(b) Trade payables
- Dues to micro and small enterprises
- Dues to creditors other than micro and small enterprises
(c) Other current liabilities
(d) Short term provisions

) Assets
1) Non-current assets
(a) Property, Plant and Equipment
(i) Tangible assets
(il) Intangible assets
{iil} Capital work in progress
{b) Deferred Tax Asset (Net)
(c) Non-current investments
(d) Long-term loans and advances
(e) Other non-current assets

2) Current assets
(a) Inventories
(b) Trade recelvables
(c) Cash and Bank balances
(d) Short-term loans and advances
(e) Other current assets

Siginificant accounting policies
Notes forming part of Accounts

TOTAL

TOTAL

1,00,000
(4,17,17,110)

3,48,88,583

98,97,449
17,99,701

1,00,000
(3,79,10,832)

3,15,78,183

1,41,37,212
35,41,862

49,68,623

1,14,46,426

10
11

6,97,059
18,16,125
3,57,146
20,598,293

7,46,230
40,12,762
38,52,917
28,34,517

49,68,623

1,14,46,426

17-21

As per our report of even date
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Vaibhav Hotels & Leisures (Visakhapatnam) Private Limited

Statement of Profit and Loss for the year ended 31st March, 2021 (Amount inT )
For the year ended 31st March
Particul; Note No. ——
articulars ote No 2021 3020
1) Revenue from operations 12 1,61,43,804 3,96,80,507
Il) Other Income 13 4,841 10,954
Total Revenue 1,61,48,645 3,96,91,461
Expenses
{a) Cost of food & beverages consumed 14 23,79,778 56,94,960

(b) Employee benefits expense - -
(c) Finance costs . =
(d) Depreciation and amortization expense L - .

(e) Other expenses 15 1,75,75,144 3,84,01,124
Total Expense 1,99,54,922 4,40,96,084
Profit before tax & extraordinary ltems (38,06,278) (44,04,624)

Prior Period Items - -
V) Profit before tax (1l - IV} (38,06,278) (44,04,624)

Vi) Tax expense:
(a) Current tax - -
(b) Deferred Tax - -

VII) Profit after tax for the year (V - VI) (38,06,278) (44,04,624)
Earnings per equity share 16

(a) Basic (380.63) (440.486)
(b) Diluted (380.63) (440.46)
Siginificant accounting policies 2

Notes forming part of the financial statements 17-21

As per our report of even date
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Vaibhav Hotels & Leisures (Visakhapatnam) Private Limited

Cash Flow Statement for the year ended 31st March, 2021 (Amount_im2)
Particulars For the year ended 31st March
2021 2020
A) Net Cash Flows from Operating Activities
Net profit before tax and extraordinary items (38,06,278) (44,04,624)
Adjustments for :
Depreciation - -
Loss on Abandoned Project - |
Finance charges - .
Interest income 3 :
Operating profit before working capital changes (38,06,278) (44,04,624)
Adjustments for working capital changes
Long-term loans and advances - -
Other non-current assets - -
Trade Recelvables 21,96,637 29,90,632
Inventories 49,171 (2,49,541)
Short-term Loans and Advances 7,36,224 (5,52,496)
Other Current assets -
Long-term Provisions - *
Trade payables (42,39,764) 30,89,706
Other current liabilities (17,42,161) 24,82,913
Short term provisions - -
Cash generated from operations (68,06,171) 33,56,592
Extraordinary Expenditure - -
Income tax paid - =
Net Cash flows from/{used in) operating activities (68,06,171) 33,56,592
B) Net Cash flows from Investing Activities
Purchase of Fixed Assets - -
Interest income - -
Net Cash flow from/{used in) Investing Activities
C) Net Cash flows from Financing Activities
Proceeds from Shares -
Proceeds from Share application money % -
Proceeds/ (repayment) from or of Long-term borrowings 33,10,400 (4,18,152)
Increase/ (Decrease) in Short-term borrowings - -
Finance charges - -
Net Cash Flow from/(used in) Financing Activities 33,10,400 (4,18,152)
Net change in cash and cash equivalents( A+B+C) (34,95,771) 29,38,440
Cash and Cash equivalents at the beginning of the year 38,52,917 9,14,478
Cash and Cash equivalents at the ending of the year 3,57,146 38,52,917
Increase/(Decrease) in Cash and Cash equivalents (34,95,771) 29,38,440

As per our report of even date
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Vaibhav Hotels & Leisures (Visakhapatnam) Private Limited

1. Company overview:

Vaibhav Hotels & Leisures (Visakhapatnam) (P) Limited (CIN: US5100AP2009PTC063685) is Incorporated in the year 2009 under the
provisions of the Companies Act 1956. The Company is engaged in the business of BOT Project awarded by APSRTC. During the
financial year under review, the Members has passed necessary resolution at meeting held on 30th September, 2013 to alter the
main objects of Memorandum of Association. This enable the Company to purchase any land, plot(s) of land or immovable
properties.

2) Significant Accounting Policies

2.1) Basis of Preparation

These financial statements have been prepared to comply in all material aspects with applicable accounting principles in India,
the applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (‘Act’) read with Rule 7 of the
Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent notified) and other accounting principles generally
accepted in India, to the extent applicable.

The financial statements have been prepared under historical cost convention on accrual basis and on the basis of going concern
concept.

2.2) Method of Accounting:
The Company generally follows Mercantile system of Accounting and recognizes income and expenditure on accrual basis.

2.3) Tangible Assets:
Since there are no Property, Plant and Equipment during the year, no depreciation has been provided.

2.4 Inventories

Inventories are valued at lower of cost and estimated net realizable value. Cost is determined on ‘Weighted Averages’ basis. Cost of
Inventories comprises of all cost of purchase, cost of conversion and other costs incurred in bringing the Inventories to their

present location and condition.

2.5 Revenue Recognition

i) Rooms, Restaurant and Other Services :

Revenue is recognized when it is earned and no significant uncertainty exists as to its realization or collection. Revenue from
restaurant is recognized upon rendering of service. Sales are net of discounts. Difference of revenue over the billed as at the year-end
Is carried in the financial statement as unbilled revenue.

Revenue is stated exclusive of GST.

ii) other revenue:
Other revenue is recognized only when it is reasonably certain that the ultimate collection will be made.

2.6 Provision for Current and Deferred Taxation
Provision for current tax is made after taking into consideration benefits admissible under the provisions of the Income Tax Act, 1961,

Deferred tax resulting from “timing difference” between book and taxable profit is accounted for using the tax rates and laws that
have been enacted or substantively enacted as on the Balance Sheet date. The deferred tax assets are recognized if there s a virtual
certainty that the assets will be realized in future.

2.7 Cash flow Statement

The Cash Flow Statement is prepared by indirect method set in Accounting Standard 3 on Cash flow Statement and presents the cash
flows by operating, Investing and Finance activities of the company. Cash and Cash equivalents presented In cash flow consist of
cash in hand, cheques on hand and bank balances.

2.8 Earning Per Share

The basic earnings per share is computed by dividing the net profit after tax for the year by the weighted average number of equity
shares outstanding during the year. For the purpose of calculating diluted earning per shares, net profit after tax for the year and
weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.
Dilutive potential equity shares are deemed converted as of the beginning of the year, unless they have been issued at a later date.




Vaibhav Hotels & Leisures (Visakhapatnam) Private Limited

Notes forming part of the financial statements

3. Share Capital

(Amount in ¥)

Particulars Beat
31st March, 2021 31st March, 2020
Authorised Share Capital
1,00,000 Equity Shares of ¥ 10 each 10,00,000 10,00,000
(Previous year 1,00,000 Equity Shares of ¥ 10 each)
10,00,000 10,00,000
Issued Subscribed and Paid up Share Capital
10,000 Equity Shares of ¥ 10 each 1,00,000 1,00,000
{Previous year: 10,000 Equity Shares of ¥ 10 each)
1,00,000 1,00,000
3.1. Reconciliation of shares outstanding at the beginning and end of the financial year:
Equity shares:
Particulars 31st March, 2021 31st March, 2020
Equity shares at the beginning of the year 10,000 10,000(
Add: Issued during the year - 4
Equity shares at the end of the year 10,000 10,000
3.2, Rights, preferences and restrictions attached to Shares
The Company has one class of equity shares having a par value of ¥ 10/- each (Previous Year: T 10/~ each). Each sharehalder Is
eligible for one vate per share held. In the event of liquidation, the equity shareholders are eligible ta receive the remaining
assets of the company after distribution of all preferential amounts, in proportion to their shareholding.
3.3, Details of shares held by Shareholders holding more than 5 % of the shares in the company:
Particulars 31st March, 2021 31st March, 2020
Name of the Share Holder No. of shares % No. of shares %
G.B.M.Ratna Kumari 9,900 99.00% 9,900 99.00%

3.4, Note: The clauses (f}, (h) to (I} of Note 6 (A) to Schedule Il of the Companies Act, 2013 is not applicble.

4. Reserves and Surplus

(Amount in )

As at
Particulars
31st March, 2021 31st March, 2020
Surplus in Statement of Profit and Loss
Balance as at the beginning of the year (3,79,10,832) (3,35,06,208)
Add: Profit/(Loss) for the year as per Statement of Profit and L(:pssI (38,06,278) (44,04,624)
| {4,17,17,110) 3,79,10,832)
5. Long-term Borrowings {Amount in ¥)
As at
Particulars
31st March, 2021 31st March, 2020
(Unsecured Borrawings)
from Related Parties
GBM Ratna Kumari 3,37,78,583 3,05,78,183
G.5ai Keerthana 11,10,000 10,00,000
3,48,88,583 3,15,78,183

Terms of Borrowings:
1. Interest Rate is Nil
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Vaibhav Hotels & Leisures (Visakhapatnam) Private Limited

Notes forming part of the financial statements

6. Trade Payables

{Amount in T)

Particulars Rsat
31st March, 2021 31st March, 2020
Trade Payables:
Dues to Micro and Small enterprises . -
Dues to Other enterprises
- related parties 71,42,709 71,42,709
- Others 27,54,739 69,94,503
98,97,449 1,41,37,212
7. Other current liabilities (Amount in )
Particulars fAsat
31st March, 2021 31st March, 2020
Other liabilities
Statutory liabilities 48,865 1,79,732
Creditors for expenses 14,86,354 30,31,808
Advances from customers 2,64,482 3,30322
17,99,701 35,41,862
8. Inventories (Amount in T)
Particulars As at
31st March, 2021 31st March, 2020
Food and Beverages 2,247 17,266
Stores, Cutlery, Crockery, Linen, Provisions and Others 6,94,812 7,28,964
6,97,059 7,46,230
9. Trade receivables {Amount in %)
Particulars Asat
31st March, 2021 31st March, 2020
{Unsecured, considered good)
Outstanding for a period exceeding 6 months - -
from the date they are due for payment
Others 18,16,125 40,12,762
18,16,125 40,12,762
10. Cash and Bank bal (Amount in ¥)
Particulars fisat
31st March, 2021 315t March, 2020
Cash and cash equivalents
Cash on hand 95,309 97,855
Balances with banks
~In Current Accounts 2,61,837 37,55,062
3,57,146 38,52,917

(This space has been left blank intentionally)




Vaibhav Hotels & Leisures (Visakhapatnam) Private Limited

Notes forming part of the financial statements

11, Short-term loans and ad es

(Amount in T)

As at
Particulars
31st March, 2021 31st March, 2020
{Unsecured, considered good)
Loans and advances to
Suppliers and service providers 1,00,000 6,13,411
Prepaid expenses 1,59,371 2,38,985
Balances with Government Authorities
Income tax 23,867 41,822
Other taxes 18,15,055 19,40,299
20,98,293 28,34,517
12, R from op {Amount in T)
particulars For the year ended
31st March, 2021 31st March, 2020
Sale of products and services
Room Rental 1,13,42,028 2,68,93,054
Food and beverage 47,16,902 1,17,89,991
Other services 84,873 9,97,461
1,61,43,804 3,96,80,507
13. Other| (Amount in ¥)
particulars For the year ended
31st March, 2021 31st March, 2020
Otherincome 4,841 10,954
4,841 10,954
14, Cost of food & beverages cor d {Amount in ¥)
particulars For the year ended
31st March, 2021 31st March, 2020
Inventory at the beginning of the year 17,266 26,623
Add: Purchases 23,64,760 56,85,603
23,82,025 57,12,226
Less: Inventory at the end of the year 2,247 17,266
23,79,778 56,94,960

(This space has been left blank intentionally)




Vaibhav Hotels & Leisures (Visakhapatnam) Private Limited

Notes forming part of the financial statements

15, Other exp (Amount in I)
Particulars For the year ended
31st March, 2021 31st March, 2020
Mangament & Operating Fees 68,15,876 1,35,59,496
Power and fuel 35,08,569 61,57,150
Rent - 70,45,161
Repairs and maintenance
Building 8,46,340 21,25,497
Plant and machinery 8,16,033 12,07,664
Others 3,61,602 3,47,083
Rates and Taxes 2,02,042 3,39,102
Legal and Professional 5,69,226 1,14,162
Remuneration to Auditor
for audit services 85,000 15,000
Security Services 10,39,087 13,28,869
House Keeping expenses 13,63,137 18,97,613
Consumption of Stores, Cutlery, Crockery, Linen, Provisions and Others 3,90,186 8,27,681
Laundry 3,34,104 10,08,952
Internet charges 3,24,369 5,62,246
Commission Expenses 2,14,586 7,25,773
Guest entertainment 1,50,177 2,08,166
Printing & Stationery 71,523 1,52,614
Insurance 47,003 42,460
Credit Card Service Charges 24,442 85,231
Miscellaneous expenses 4,11,841 6,51,205
1,75,75,144 3,84,01,124
16. Earnings per Share (Amount in )
Particulars For the year ended
31st March, 2021 31st March, 2020
a) Net Profit/ (Loss) for Basic/ Diluted EPS .
Profit/ (Loss) after tax (38,06,278) (44,04,624)
b) Number of Shares for Basic/ Diluted EPS
No. of Equity Shares 10,000 10,000
c) Basic/Diluted Earning per Share (380.63) (440.46)

17. Contingent Liabilities and Commitments (to the extent not provided for)

(Amount in T)

For the year ended

Particulars
31st March, 2021 31st March, 2020
Order to pay to APSRTC 65,17,452 73,04,836
Interest @ 6% p.a. from 10.01.20 to 31.03.21 on 51,72,072 3,79,191
68,96,643 73,04,836

The court of the Il additional district judge of Visakhapatnam had verdicted against the Company on 10.01.20 and the order was
received from the Court on 24.09.20. The suit is decreed for Rs. 61,47,301 together with future interest rate @ 12% p.a. from the date of
suit till the date of decree and thereafter @ 6% p.a. on 51,72,072 and cost of Rs. 3,70,151.

The Company has approched to the Honarable High Court of Andhra Pradesh for appeal and regisered on 19th March 2021,




Vaibhav Hotels & Leisures (Visakhapatnam) Private Limited
Notes forming part of the financial statements

18, Reporting on related parties

a) List of related parties

|Nature of relationship Name of the related party
1. Key Management Personnel (KMP) Mr, G.5.V Amrandera Director
Mrs. G § Keerthana Director
Mrs. GMB Ratna Kumari Director
2. Relative to KMP Mrs. GS Sindhuri Sister of Director
3. Enterprises over which KMP having Manoj Valbhav Gems 'N' lewellers Private Limited
Significant Influence GBM Ratna Kumari (HUF)

Harshil Enterprises (India) Private Limited
Vaibhav Jewellers Private Limited
Manoj Vaibhav Jewellers Private Limited

b) T tions with related parties during the year (Amount in T)
For the year ended

Particulars
31st March, 2021 31st March, 2020

1. With Key Management Personnel
Advance (taken)/ repaid
Mrs. GMB Ratna Kumari - (32,00,400) 3,78,152
Mrs. G.5al Keerthana (1,10,000) 40,000
2. Enterprises over which KMP having Significant Influence
Advance (taken)/given/repaid
GBM Ratna Kumari (HUF) - -
3. Rental income/ (Expenses)
Manoj Vaibhav Gems 'N' Jewellers Private Limited - 70,25,035 §

Note: $ net of by rental income of Nil (PY: T, 20,126 )

¢} Balances outstanding at year end (Amount in T)
Baviicaliie For the year ended
31st March, 2021 31st March, 2020
1. Advances receivable/ (payable)
Mrs, GMB Ratna Kumari (3,37,78,583) {3,05,78,183)
Mrs.G.5ai Keerthana (11,10,000) (10,00,000)
Manoj Vaibhav Gems 'N' Jewellers Private Limited (71,42,709) (71,42,709)

19, Estimation uncertainty relating to the global health pandemic on COVID-19:

In assessing the recoverability of receivables, realization of inventories and other current assets , the Company has considered
internal and external information up to the date of approval of these financial statements. The Company has evaluated recoverability
and realization of assets based on current indicators of future economic conditions and expects to recover and realize the carrying
amount of these assets. The impact of the global health pandemic may be different estimated as at the date of approval of these
financial statements and the Company will continue to closely monitor any material charges to future economic conditions.

20. All the figures have been rounded off to the nearest rupee.

21, Previous year's figures have been regrouped and reclassified wherever necessary to canform to the current year's classification.
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